80 2.1, March 9, 2017

L .103 Nonfinancial Cor porate Business
Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2014 2015 2016 —— 2015 —— 2016
Q3 Q4 Q Q2 Q3 Q4

1 FL 104090005 Total financial assets 172744 181730 192239 178824 18173.0 18385.1 187235 189982 192239 1

2 FL103091003 Foreign deposits 69.7 48.8 52.3 49.8 48.8 382 49.8 52.6 523 2

3 FL103020005 Checkable deposits and currency 347.2 334.3 4012 3555 334.3 334.6 381.1 402.7 4012 3

4 FL103030003 Time and savings deposits 613.1 582.1 616.0 595.9 582.1 579.7 584.2 624.9 616.0 4

5 FL103034003 Money market fund shares 558.2 576.8 5831 5588 576.8 574.6 577.0 575.2 5831 5

6 FL102051003 Security repurchase agreements 217 277 259 27.0 277 245 233 234 259 6

7 FL104022005 Debt securities 133.3 126.5 1464 1175 126.5 1345 130.9 151.5 1464 7

8 FL103069100 Commercial paper 56.5 54.8 65.6 54.9 54.8 55.1 59.0 615 656 8

9 FL103061103 Treasury securities 417 35.8 395 304 35.8 442 34.0 36.8 395 9
10 FL103061703 Agency- and GSE-backed securities 139 119 132 101 119 147 16.3 123 132 10
11 FL103062003 Municipal securities 212 24.0 281 222 24.0 20.6 215 41.0 281 11
12 FL104023005 Loans 734 746 75.8 755 746 732 739 746 758 12
13 FL103065003 Mortgages 29.0 310 329 305 310 315 320 324 329 13
14  FL103066005 Consumer credit 444 436 428 45,0 436 417 419 422 428 14
15 LM103064203 Mutual fund shares 2345 235.7 2559 2283 235.7 238.1 244.1 2545 2559 15
16 FL103070005 Trade receivables 26589 26379 2756.6 27338 26379 2670.6 27743 28153 2756.6 16
17  FL103092005 U.S. direct investment abroad (1) 4615.6  4807.2 50904 47246 4807.2 49039 49694 50444 50904 17
18 FL103090005 Miscellaneous assets 79487 87215 92204 84157 87215 88131 89155 89788 92204 18
19 FL103076005 Insurance receivables 343.3 345.7 3595 3471 345.7 347.3 350.1 354.1 3595 19
20 FL103092405 Equity in GSEs 0.7 0.8 0.9 0.8 0.8 0.9 10 0.9 09 20
21 FL103094105 Investment in finance company subs. 100.5 96.4 826 94.2 96.4 90.6 90.8 85.8 826 21
22 FL103093005 Other 75042 82786 87774 79736 82786 83743 84737 85380 87774 22
23 FL 104190005 Total liabilities 16572.0 173552 18064.4 17134.6 173552 175736 17817.8 179764 18064.4 23
24 FL104122005 Debt securities 51217 55295 58252 55032 55295 56740 57582 5836.7 58252 24
25 FL103169100 Commercial paper 182.0 176.5 182.8 201.2 176.5 185.5 186.9 177.9 1828 25
26 FL103162000 Municipal securities (2) 529.2 543.6 561.3 545.0 543.6 547.3 557.7 560.2 561.3 26
27 FL103163003 Corporate bonds (1) 44105 48094 5081.2 4757.0 48094 49412 50136 50986 5081.2 27
28 FL104123005 Loans 23774 24793 25988 24346 24793 25409 25327 25799 25988 28
29 FL103168005 Depository ingtitution loans n.e.c. 856.0 935.8 985.0 905.5 935.8 964.5 977.3 986.9 985.0 29
30 FL103169005 Other loans and advances (3) 11262 11087 11400 11124 11087 11413 11075 11303 11400 30
31 FL103165005 Mortgages 395.2 4347 4738 4167 4347 4351 447.8 462.7 4738 31
32 FL103170005 Trade payables 20884  2047.7 21459 20776 20477 20251 2090.8 21314 21459 32
33 FL103178000 Taxes payable 435 417 287 56.8 417 40.7 324 352 287 33
34 FL103192005 Foreign direct investment in U.S. 27406 29648 33132 29458 2964.8 30121 31507 32275 33132 34
35 FL103190005 Miscellaneous liabilities 42005 42922 41527 41166 42922 42808 42531 41657 41527 35
36 FL573074005 Pension fund contributions payable 76.1 718 704 727 718 715 710 704 704 36
37 FL573073005 Claims of pension fund on sponsor 2835 497.4 496.0 5201 497.4 522.0 528.4 507.5 49%.0 37
38 FL103193005 Other 38409 37231 35864 35238 37231 36872 36536 3587.8 35864 38

Memo:

39 LM103164103 Market value of equities 22681.1 217063 236212 20709.2 21706.3 217835 221589 229853 236212 39
40 FL104001005 Total liquid assets (4) 1977.7 19319 2080.8 19328 19319 19242 19904 20850 2080.8 40
41 FL104150005 Total short-term liabilities (5) 4296.0 43105 44823 43535 43105 4357.0 43949 44617 44823 41
42 FL104001006 Liquid assets/short-term liabilities (percent) 46.04 44.82 4642 4440 44.82 44.16 45.29 46.73 4642 42
43 FL104140006 Short-term debt/total debt (percent) (6) 28.86 27.73 2739 2796 27.73 27.89 27.40 27.27 2739 43

(1) Through 1992:Q4, corporate bonds include net issues by Netherlands Antillean financial subsidiaries, and U.S. direct investment abroad excludes net inflows from those bond issues.
(2) Industrial revenue bonds. Issued by state and local governments to finance private investment and secured in interest and principal by theindustrial user of the funds.

(3) Loans from rest of the world, U.S. government, and nonbank financial institutions. Detail can be found on table L.216.

(4) Sum of lines 2 through 7 and line 15.

(5) Sum of lines 25, 29, 30, 32, and 33. Includes loans due in more than one year and excludes current maturities of bonds and mortgages.

(6) Short-term debt is the sum of lines 25, 29, and 30. Total debt is the sum of lines 24 and 28.



